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(viii) What are the important provisions of 'Consumer
Protection Act' ? 2x5=lO

(vii) Distinguish between external and internal business
environment.

(vi) What do you mean by social responsibility of
business?

Note :- Attempt any FIVE parts from SectionA. Each part
carries 2 marks and to be attempted in 5 lines each.

1. (i) What do you understand by business economics?

(ii) What is the scope of economics?

(iii) Define eiasticity of demand.

(iv) What is the relationship between average cost and
marginal cost?

(v) What are the importantpropertiesof an indifference
curve?

SECTION-A
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Note :-Attempt any TWO questions from Section C. Each
question carries 10 marks and to be attempted in
5 pages each.

6. What are the various elements of business environment?
How ownershipand sizeof firm affectthe variouselements
of business environment? Explain.

SECTION-C

5. Distinguish between perfect and imperfect competition.
How price and output are determined under imperfect
competition? Explain with diagrams. 10x2=20

Note :-Attempt any TWO questions from Section B. Each
question carries 10 marks and to be attempted in
5 pages each.

2. Distinguishbetweentotal utilityandmarginalutility.Explain
the law of diminishing marginal utility and consumer
equilibriumwith the help of utility analysis.

3. Differentiatebetweenutilityanalysisand indifferencecurve
analysis in consumer behaviour. How we can separate
the price effect into income and substitution effect with
the help of indifference curve analysis? Explain.

4. State and explain traditional theory of cost by drawing
diagrams of various cost curves both in short and long
run.

SECTION-B
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lOx2=20

9. State and explain the various features and provisions of
'Environment Protection Act' as adopted in India. Also
explain the various implications of thisAct.

8. Distinguishbetweeneconomicenvironmentandtechnological
environmentof business. How current economic scenario
affect these ? Explain.

7. What do you understand by socio-cultural environment
of business ? Discuss the role of state in this context.

www.a2zpapers.com
Download free old Question papers gndu, ptu hp board, punjab board

w
w
w
.
a
2
z
p
a
p
e
r
s
.
c
o
m

www.a2zpapers.com

a2zpapers.com

http://a2zpapers.com/
www.a2zpapers.com
http://a2zpapers.com/

	NPSCN001.pdf (p.1)
	NPSCN001(1).pdf (p.2)
	NPSCN002.pdf (p.3)

